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Part 1: Calculate the following:
· Unrealized profit in inventory
· Gain on fixed asset sale
· Intercompany loan and interest



Part 2: Prepare necessary consolidation journal entries to eliminate: 
· Unrealized inventory profit
· Intercompany load and interest 
· Gain on fixed asset sale and excess depreciation








Part 3: Using the information and adjustments, address the following: 
Explain 1 adjustment on the Consolidated Statement of Financial Position and 1 adjustment on the Consolidated Statement of Profit or Loss for the year ended December 31, 2024. 
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